
 

 

 

ADDENDUM TO THE FINANCIAL REGULATIONS WHICH WERE ADOPTED BY THE COUNCIL ON 25 

NOVEMBER 2024.  

4.11. No expenditure may be authorised that will exceed the amount provided in the revenue budget 

for that class of expenditure other than by resolution of the council, or duly delegated committee. 

During the budget year and with the approval of council having considered fully the implications for 

public services, unspent and available amounts may be moved to other budget headings or to an 

earmarked reserve as appropriate (‘virement’). 

4.12. The RFO shall provide monthly, the council with a statement of receipts and payments to date 

under each head of the budgets, comparing actual expenditure to the appropriate date against that 

planned as shown in the budget. These statements are to be prepared at least at the end of each 

financial month and shall show explanations of material variances. For this purpose “material” shall 

be in excess of £5,000 or 15% of the budget. 

 

 

David Powell 

Town Clerk 

 

ADOPTED BY COUNCIL ON 24 MARCH 2025. 


